GMX: Annual General Mandate of 2020
On 29 May 2020, My Xuan Brick Tile Pottery and Construction announced the Annual General Mandate of 2020 No. 01/ NQ. DHDCD. 2020 as follows:
Contents:
1. Approve the audited financial statement of 2019:
Unit: VND 

	Targets 
	Year 2018 
	Year 2019 
	 % Increase (+), decrease (-) 

	Total value of assets 
	132,687,736,677
	131,848,294,374
	-0.63%

	Net revenue
	240,509,450,723
	271,087,822,109
	12.71%

	Profit from business operation
	26,077,353,444
	32,551,468,662
	24.83%

	Other profits
	(150,281,979)
	(402,359,911)
	167.74%

	Profit before tax 
	25,927,071,465
	32,149,108,751
	24.00%

	Profit after tax
	21,000,273,524
	24,581,931,715
	17.06%

	Rate of dividend payment (Already paid)
	25%
	25%
	0.00

	· the 2nd dividend payment of 2017
	10%
	
	

	· the 1st dividend payment of 2018
	15%
	
	

	· the 2nd dividend payment of 2018
	
	10%
	

	· the 1st dividend payment of 2019
	
	15%
	


Result of business and production operation in 2019:
Unit: VND

	Targets
	Exercised results
	Plan in 2019
	% of exercised results compared to

	
	Year 2018
	Year 2019
	
	Plan in 2019
	Exercised results in 2018

	Net revenue 
	240,509,450,723
	271,087,822,109
	237,657,610,797
	114.07%
	112.71%

	Cost of goods sold 
	168,495,764,779
	190,088,567,260
	161,317,708,069
	117.83%
	112.82%

	Gross profit 
	72,013,685,944
	80,999,254,849
	76,339,902,728
	106.10%
	112.48%

	Financial revenue 
	27,368,306
	169,573,783
	50,000,000
	339.15%
	619.60%

	Expense 
	45,963,700,806
	48,617,359,970
	49,797,890,174
	97.63%
	105.77%

	Profit 
	26,077,353,444
	32,551,468,662
	26,592,012,554
	122.41%
	124.83%

	Other profit 
	(150,281,879)
	(402,359,911)
	
	
	267.74%

	Profit before tax 
	25,927,071,565
	32,149,108,751
	26,592,012,554
	120.90%
	124.00%

	Enterprise income tax 
	4,926,798,041
	7,567,177,036
	5,052,482,385
	149.77%
	153.59%

	Profit after tax 
	21,000,273,524
	24,581,931,715
	21,539,530,169
	114.12%
	117.06%


2. Approve the plan on profit distribution of 2019:
Unit: VND 

	No.
	Contents
	% Profit after tax
	Amount
	Note

	
	
	
	Year 2019
	Year 2020
	Total
	

	
	Profit after enterprise income tax of 2019 
	    
	24,581,931,715
	
	
	

	1
	Investment and development fund 
	2.0%
	491,638,634
	
	491,638,634
	

	2
	Dividend payment in cash
	54.0%
	7,971,672,000
	5,314,448,000
	13,286,120,000
	

	2.1
	The first dividend payment
	32.4%
	7,971,672,000
	
	7,971,672,000
	15%/ charter capital

	2.2
	The second dividend payment
	21.6%
	
	5,314,448,000
	5,314,448,000
	10%/ charter capital

	3
	Bonus fund 
	20.0%
	4,916,386,343
	
	4,916,386,343
	

	4
	Welfare fund 
	2.0%
	491,638,634
	
	491,638,634
	

	5
	Bonus fund for Executive Board 
	7.5%
	538,488,254
	1,293,020,657
	1,831,508,911
	

	5.1
	- Reward for completing the plan 
	2.5%
	538,488,254
	76,060,039
	614,548,293
	2.5%/ profit after tax

	5.2
	- Reward (40% of exceeding in profit of 2019) 
	5.0%
	
	1,216,960,618
	1,216,960,618
	

	6
	Financial provision
	2.0%
	
	491,638,634
	491,638,634
	

	7
	Provision for supplement of charter capital
	1.0%
	
	245,819,317
	245,819,317
	Extracted from remaining extractable profit

	8
	Undistributed remaining profit 
	
	19,728,018,182
	12,383,091,574
	12,383,091,574
	

	8.1
	- Undistributed profit of the previous year 
	
	9,555,910,332
	9,555,910,332
	9,555,910,332
	

	8.2
	- Undistributed profit of 2019 
	11.5%
	10,172,107,850
	2,827,181,242
	2,827,181,242
	3,073,000,559

	
	Total distributed profit after tax of 2019 
	
	14,409,823,865
	7,344,926,608
	21,75,750,473
	


3. Approve the result of investment and development in 2019
- Value of investment in 2019:
	No.
	Name of structures/ equipment
	Unit
	Plan of 2019
	Exercised results
	Note

	
	
	
	Number
	Unit price
	Value
	Number
	Result/ Value
	

	A
	Major repairs and fixed assets
	
	
	
	1,160,000,000
	
	1,258,687,485
	

	1
	Re-pour concrete for the surface of drying yard
	M2
	200
	300,000
	60,000,000
	
	
	

	2
	Repair the Line No 3 kiln
	Kiln
	3
	100,000,000
	300,000,000
	
	
	

	3
	Repair the water supply – drainage system
	System
	1
	150,000,000
	150,000,000
	
	
	

	4
	Construct the soil fence for the factory
	Fence
	1
	250,000,000
	250,000,000
	
	
	

	5
	Repair the Line No 2 kiln
	Kiln
	1
	250,000,000
	250,000,000
	
	
	

	6
	Other repairs
	
	
	
	150,000,000
	
	
	

	7
	Tile conveyor 10
	Conveyor
	
	
	
	1
	27,377,520
	

	8
	Repair the furnace Line No 2
	Furnace
	
	
	
	1
	779,539,261
	

	9
	Repair the kiln No 2, 3 of the line 03
	Kiln
	
	
	
	2
	83,376,604
	

	10
	Tile smashing table 22
	Table
	
	
	
	1
	12,179,600
	

	11
	Repair the PC 120 – DC1 electric digging machine 
	Machine
	
	
	
	1
	47,000,000
	

	12
	Road to the clay site and gate of coal warehouse Line No 2
	M2
	
	
	
	350
	127,535,349
	

	13
	Repair metal grinding machine
	Machine
	
	
	
	1
	29,500,000
	

	14
	Bavia DC1 conveyor
	Conveyor
	
	
	
	2
	77,754,151
	

	15
	Replace the corrugated iron – sand warehouse DC1
	Corrugated irons
	
	
	
	1
	74,425,000
	

	B
	Construction and new investment
	
	
	
	71,792,800,000
	
	8,733,482,479
	

	1
	Construct soil storage Line No 2
	M2
	360
	650,000
	234,000,000
	252
	176,407,409
	

	2
	Building house for robots, bricks of line No 2 – 3
78*24 and 48*18m
	M2
	2,736
	650,000
	1,778,400,000
	1,404
	1,351,246,198
	

	
	Drying house for bricks – robots of line No 3
	
	
	
	
	864
	523,327,273
	

	
	Mill – line No 3
	
	
	
	
	540
	827,918,925
	

	3
	Building the mill area
	M2
	288
	800,000
	230,400,000
	
	
	

	4
	Equipment system

(Grinding machine + 58.5m of conveyors)
	System
	1
	150,000,000
	150,000,000
	1
	276,646,800
	Line No III

	5
	Purchase forklift truck with the capacity of 2.5 tons 
	Truck
	3
	300,000,000
	900,000,000
	3
	840,000,000
	

	
	Secondhand Komatsu forklift truck  
	
	
	
	
	2
	560,000,000
	Line No I

	
	Secondhand Komatsu forklift truck  
	
	
	
	
	1
	280,000,000
	Line No III

	6
	Invest for the robot system – Line No 2, 3
	System
	2
	4,200,000,000
	8,400,000,000
	1
	3,405,309,338
	Line No III

	7
	Construct the kiln system for mini size bricks – Line No 2
	System
	4
	650,000,000
	2,600,000,000
	
	
	

	8
	Purchase lasma cutting machine system 
	System
	1
	500,000,000
	500,000,000
	
	
	

	9
	Invest in Chau Duc Brick Plant (create machine with the amount of VND 10 billion + invest for the construction with the amount of VND 35 billion) 
	Project 
	1
	45,000,000,000
	45,000,000,000
	
	
	Unimplemented

	10
	Invest for Chau Duc clay mine

(Making roads and houses)
	System
	1
	3,000,000,000
	3,000,000,000
	
	
	Unimplemented

	11
	Purchase lands at Chau Duc clay mine
	Ha
	4
	1,000,000,000
	4,000,000,000
	
	
	Unimplemented

	12
	Others
	
	
	
	5,000,000,000
	
	2,683,872,734
	

	
	Line No I
	
	
	
	
	
	1,381,613,252
	

	1
	Weighting station 
	Set
	
	
	
	1
	366,170,974
	

	2
	Tile stamping machine 22
	Machine
	
	
	
	1
	527,233,693
	

	3
	Kneading machine without nets

(2-axis

BEDESCHI)
	Machine
	
	
	
	1
	426,957,585
	

	4
	Lightning conductor
	Set
	
	
	
	1
	61,251,000
	

	
	Line No II
	
	
	
	
	
	168,320,374
	

	1
	Fan N12
	Fan
	
	
	
	2
	104,684,010
	

	2
	Temperature analyzer
	
	
	
	
	
	63,684,010
	

	
	Line No III
	
	
	
	
	
	1,133,939,108
	

	1
	Air compressor concrete chisel
	Set
	
	
	
	1
	49,433,659
	

	2
	Fan N10 – Tile kiln – Line No 3
	Fan
	
	
	
	2
	86,505,449
	

	3
	Tile machine 22 – 06 surfaces
	Machine
	
	
	
	1
	998,000,000
	

	C
	Basic construction and purchase of fixed assets but not yet used
	
	10,809,939,196
	

	1
	Smooth rolling machine CR1208
	Machine
	
	
	
	1
	473,990,654
	

	2
	Rough rolling machine CR1208
	Machine
	
	
	
	1
	449,106,828
	

	3
	Rough rolling machine CR1208
	Machine
	
	
	
	2
	388,322,078
	

	4
	2-axis kneading machine
	Machine
	
	
	
	1
	202,025,000
	

	5
	Extruder
	Extruder
	
	
	
	1
	845,466,902
	

	6
	Extruder for pressing bricks, 400
	Extruder
	
	
	
	1
	637,930,070
	

	7
	Grinding machine 
	Machine
	
	
	
	1
	850,573,426
	

	8
	Rolling machine, 600
	Machine
	
	
	
	2
	956,895,105
	

	9
	Extruder, 600
	Extruder
	
	
	
	1
	963,090,895
	

	10
	CNC Palssma + Oxy cutting machine 
	Set
	
	
	
	1
	305,000,000
	

	11
	Entrance road to Rao Stream clay mine – Chau Duc
	
	
	
	
	
	140,909,091
	Expense fortopographic surveying

	12
	Expense for evaluation over the land use right (04 families)
	
	
	
	
	
	40,000,000
	My Xuan 1 expanding clay mine

	13
	Chau Duc Project
	
	
	
	
	
	30,500,000
	Expense for surveying and drawing the current status map 

	14
	Compensation for the expanding My Xuan 1 Clay Mine
	
	
	
	
	
	1,346,053,447
	

	15
	Expense for expanding My Xuan 1 clay mine
	
	
	
	
	
	541,857,900
	

	16
	Lands for expanding the color tiles warehouse
	
	
	
	
	
	281,747,800
	

	17
	Lands for expanding the materials storage
	
	
	
	
	
	2,356,470,000
	

	
	Total
	
	
	
	71,792,800,000
	
	20,802,109,160
	


- Financial investment:
As at 31 Dec 2019, the Company was holding 20,000 bonds of Joint Stock Commercial Bank for Foreign Trade of Vietnam with par value of VND 100,000/ bond, the term of 6 years and the interest rate of 7.475%/ year
4. Approve the business plan in 2020:
Unit: VND

	No.
	Targets
	Unit
	Amount
	Note

	I
	Yield of production 
	piece
	91,793,820
	

	II
	Yield of consumption 
	
	97,705,853
	

	1
	Construction bricks
	piece
	78,778,620
	

	2
	Decoration products
	piece
	13,015,200
	

	3
	Colored Tiles
	piece
	4,000,000
	

	4
	Commercial decoration products
	piece
	1,353,933
	

	5
	Glazed products
	piece
	558,100
	

	III
	Business results
	
	
	

	1
	Net revenue (including other revenues) 
	VND
	245,048,320,653
	

	2
	Profit before tax
	VND
	28,134,881,710
	

	3
	Profit after tax
	VND
	22,507,905,368
	


5. Approve the plan on profit distribution of 2020:
Unit: VND 

	No.
	Contents
	% Profit after tax
	Amount
	Note

	I
	Undistributed profit 
	
	34,890,996,942
	

	1
	Undistributed profit after tax accumulated until the end of previous year 
	
	12,383,091,574
	

	2
	Planned profit after tax of 2020 
	
	22,507,905,368
	

	II
	Profit distribution of 2020 
	
	19,925,952,083
	

	1
	Investment and development fund 
	2.0%
	450,158,107
	

	2
	Bonus fund 
	20.0%
	4,501,581,074
	

	3
	Welfare fund 
	2.0%
	450,158,107
	

	4
	Bonus fund for Executive Board 
	2.5%
	562,697,634
	

	5
	Provision for supplement of the charter capital 
	1.0%
	225,079,054
	Extracted from remaining profit for distribution

	6
	Financial provision
	2.0%
	450,158,107
	

	7
	Dividend payment in cash 
	59.0%
	13,286,120,000
	25%/ charter capital

	III
	Total undistributed profit after tax 
	
	14,965,044,859
	

	1
	Undistributed profit after tax of the previous years 
	
	12,383,091,574
	

	2
	Undistributed profit after tax of 2020 
	11.5%
	2,581,953,285
	


6. Approve the plan on investment and development in 2020
Unit: thousand VND 

	No.
	Contents
	Unit
	Quantity
	Unit price
	Amount
	Note

	A
	Repairs
	
	
	
	2,424,000
	

	1
	Repair the furnaces and kiln – Line No 1, 3
	System
	2
	700,000
	1,400,000
	

	2
	House for clay storage – Line No 1
	M2
	320
	700
	224,000
	

	3
	Yards, workshops, drains, etc.
	System
	1
	300,000
	300,000
	

	4
	Bavia and decoration pieces – Line No 3
	System
	1
	150,000
	150,000
	

	5
	Winch for the mini title kilns – Line No 3
	System
	2
	100,000
	200,000
	

	6
	Other repairs
	System
	1
	150,000
	150,000
	

	B
	New construction and investment
	
	
	
	34,171,200
	

	1
	Digging the reservoir DC1520m2 and drainage tunnel D1200 (230m)
	System
	1
	1,100,000
	1,100,000
	

	2
	Chau Duc Clay Mine (For roads and executive building)
	Project
	1
	10,500,000
	10,500,000
	

	3
	Chau Duc brick factory: fence and security building
	Project
	1
	1,500,000
	1,500,000
	

	4
	Extending the covering house – Line No 1
	M2
	840
	700
	588,000
	

	5
	Extending the covering house – Line No 3
	M2
	576
	700
	403,200
	

	6
	Forklift truck with the capacity of 3.5 tons
	Forklift truck
	1
	400,000
	400,000
	

	7
	Forklift truck with the capacity of 3 tons
	Forklift truck
	1
	300,000
	300,000
	

	8
	Forklift truck with the capacity of 2.5 tons
	Forklift truck
	2
	300,000
	600,000
	

	9
	Komatsu excavator with the capacity of 2.5 tons
	Excavator
	1
	1,200,000
	1,200,000
	

	10
	CNC cutting machine
	Machine
	1
	350,000
	350,000
	

	11
	CNC milling machine
	Machine
	1
	1,000,000
	1,000,000
	

	12
	Mini tile furnace – Line No 1
	Furnace
	1
	480,000
	480,000
	

	13
	Chain conveyor for bricks from Line No 1 to Line No 3
	System
	1
	350,000
	350,000
	

	14
	Dry grinding system invested for GMX

- Equipment + installation

- Electric station 560KVA + Wires line

- Ground + covering house for the sites
	System

System

M2
	1

1

4,200
	9,100,000

700,000

1,214
	9,100,000

700,000

5,100,000
	

	15
	Others
	
	
	
	5,000,000
	

	
	Total A + B
	
	
	
	36,595,200
	


7. Approve the remuneration of Board of Directors and Board of Supervisors in 2020 

Unit: VND 

	No
	Positions
	Number

(Person)
	Remuneration of each member (monthly)


	Monthly remuneration
	Annual remuneration

	1
	Chair of Board of Directors
	1
	12,000,000
	12,000,000
	144,000,000

	2
	Member of Board of Directors
	4
	8,000,000
	32,000,000
	384,000,000

	3
	Chief of Board of Supervisors
	1
	7,000,000
	7,000,000
	84,000,000

	4
	Members of Board of Supervisors
	2
	6,000,000
	12,000,000
	144,000,000

	5
	Secretary of the Board of Directors
	1
	2,000,000
	2,000,000
	24,000,000

	
	Total
	9
	
	65,000,000
	780,000,000


8. Approve the rewarding level for Board of Directors, Board of Supervisors, Secretary of the Company and Executive Board including: Board of General Manager – Chief Accountant – Heads and Vice- Heads of departments/ boards/ workshops
	Contents
	Rewarding level

	a. Complete the plan on profit of 2020
	2.5% of profit after tax 

	b. Exceed the plan on profit of 2020 
	40% of profit after tax exceeding the plan (after tax)


9. Select the auditing unit of 2020
Assign the Board of Supervisors to consider and recommend the functional nit from the list of listing auditing units accepted by the State Securities Commission of Vietnam
This Annual General Mandate 2020 was approved 100% at 11:45, on 29 May 2020
